	Irrevocable Letter of Credit (ILC)


	(Issuing Financial Institution’s Letterhead or Name and Address)

	Issue Date:
	
	

	Irrevocable Letter of Credit No. 
	
	

	Account Party’s Name:
	
	

	Account Party’s Address:
	
	

	For Solicitation No. :
	
	(for reference only)
	

	

	To:
	For U. S. DOE
Mission Support and Test Services, LLC
P. O. Box 98521
Las Vegas, NV  89193-8521
	
	

	
	
	
	

	1. 
	[bookmark: Text1][bookmark: Text2][bookmark: Text3][bookmark: Text4][bookmark: Text5][bookmark: Text6][bookmark: Text7][bookmark: Text8]We hereby establish this irrevocable and transferable Letter of Credit in your favor for one or more drawings up to United States $     .  This Letter of Credit is payable       at       (issuing financial institution’s and, if any,       confirming financial institution’s) office at       (issuing financial institution’s address and, if any,       confirming financial institution’s address) and expires with our close of       business on      , or any automatically extended expiration date. 

	
	

	2. 
	We hereby undertake to honor your or the transferee’s sight draft(s) drawn on the issuing or, if any, the confirming financial institution, for all or any part of this credit if presented with this Letter of Credit and confirmation, if any, at the office specified in paragraph 1 of this Letter of Credit on or before the expiration date or any automatically extended expiration date

	
	

	3. 
	(This paragraph is omitted if used as a bid guarantee, and subsequent paragraphs are renumbered.)  It is a condition of this Letter of Credit that it is deemed to be automatically extended without amendment for one year from the expiration date hereof, or any future expiration date, unless at least 60 days prior to any expiration date, we notify you or the transferee by registered mail, or other receipted means of delivery, that we elect not to consider this Letter of Credit renewed for any such additional period.  At the time we notify you, we also agree to notify the account party (and confirming financial institution, if any) by the same means of delivery. 

	
	

	4. 
	This Letter of Credit is transferable.  Transfers and assignments of proceeds are to be effected without charge to either the beneficiary or the transferee/assignee of proceeds. Such transfer or assignment shall be only at the written direction of the government (the beneficiary) in a form satisfactory to the issuing financial institution and the confirming financial institution, if any. 

	
	

	5. 
	[bookmark: Text9]This Letter of Credit is subject to the Uniform Customs and Practice (UCP) for Documentary Credits, 1993 Revision, International Chamber of Commerce Publication No. 500, and to the extent not inconsistent therewith, to the laws of       (state of confirming financial institution, if any, otherwise state of issuing financial institution). 


	6. 
	If this credit expires during an interruption of business of this financial institution as described in Article 17 of the UCP, the financial institution specifically agrees to effect payment if this credit is drawn against within 30 days after the resumption of our business. 

	
	

	Sincerely,

	     
	



